Economic Impact Analysis
Virginia Department of Planning and Budget

=
L

18 VAC 48-60 — Common Interest Community Management Information Fund
Regulations

Department of Professional and Occupational Regulation

January 28, 2009

Summary of the Proposed Amendments to Regulation

The Common Interest Community Board (Board) proposes to amend its Common
Interest Community Management Information Fund Regulations to specifjh#hasisociation
registration is valid for one full year and, pursuant to legislative mandstewal fees must be

submitted at the same time as the association’s annual report.

Result of Analysis

The benefits likely exceed the costs for all proposed changes.

Estimated Economic Impact

Current regulations require common interest community (CIC) associstioasew
their registration certificates the month following each annual meeting.D€partment of
Professional and Occupational Regulation (DPOR) reports that this requirem@nb¥en to be
problematic for some CIC associations that do not hold their annual meetings ornrapfaiyx
the same date each year. These associations might be liable for providethan one annual

report (and paying more than one annual renewal fee) within the span of a year.

To solve this problem, the Board proposes to eliminate the current requirement that
associations renew their certificates after their annual meetisigald, association registrations
will expire one year from the last day of the month that they were issuedBoBing also
proposes to specify that an association’s most current annual report, as wéditaalyg
required annual assessment, must be submitted to the Board along with thei@ssoaatwal

fee.
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No regulated entity is likely to incur costs on account of these regulatanges.
Indeed, some CIC associations, those that do not have set annual meeting diaesbhalto
eliminate the costs associated with having to submit more than one annual repathéaval r

fee).

Businesses and Entities Affected

These proposed regulations will affect all property owner’s assmtsattondominium
associations and cooperative owner’s associations. DPOR reports thateleneeartly 4,050
such associations registered by the Board; all of these entities hkelydneet the definition of

small business.

Localities Particularly Affected

No locality will be particularly affected by this proposed regulatotpac

Projected Impact on Employment

This regulatory action will likely have no impact on employment in the Commadthwvea

Effects on the Use and Value of Private Property

This regulatory action will likely have no effect on the use or value of prpratgerty in

the Commonwealth.
Small Businesses: Costs and Other Effects
Small businesses in the Commonwealth are unlikely to incur any costs on accoust of thi

regulatory action.

Small Businesses: Alternative Method that Minimizes Adverse Impact

Small businesses in the Commonwealth are unlikely to incur any costs on accoust of thi

regulatory action.

Real Estate Development Costs

This regulatory action will likely have no effect on real estate developoostd in the

Commonwealth.
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Legal Mandate
The Department of Planning and Budget (DPB) has analyzed the economit ofripac

proposed regulation in accordance with Section 2.2-4007.H of the Administrative Pratess A
and Executive Order Number 36 (06). Section 2.2-4007.H requires that such economic impact
analyses include, but need not be limited to, the projected number of businesses or odger entit
to whom the regulation would apply, the identity of any localities and types of besrass

other entities particularly affected, the projected number of persons and eraptgyositions to

be affected, the projected costs to affected businesses or entities toempdermomply with the
regulation, and the impact on the use and value of private property. Further, if the proposed
regulation has adverse effect on small businesses, Section 2.2-4007.H requawshthat
economic impact analyses include (i) an identification and estimate of the moinsioeall
businesses subject to the regulation; (ii) the projected reporting, recortkesmd other
administrative costs required for small businesses to comply with thetreguiacluding the

type of professional skills necessary for preparing required reports and othereths; (iii) a
statement of the probable effect of the regulation on affected small busjraesbés) a

description of any less intrusive or less costly alternative methods efvahihe purpose of the
regulation. The analysis presented above represents DPB’s besteesfithase economic

impacts.
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